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Australian Stock Exchange Announcement

Eden Energy Ltd — Completion of Seed Capital Raising
15 November 2004

Further to the announcement on 8 November 2004 Eden Energy Ltd (“Eden”) has received the
subscription of A$2,000,000 into the capital of Eden for theissue of 20,000,000 sharesat 10 centseach
together with 10,000,000 free attaching optionsto acquirefully paid ordinary sharesat 20 centseach on
or before 30 September 2009 and hasissued these shares and options. Additionally, Tasman Resources
NL (*Tasman”) hastransferred, out of its holding of 50,000,000 shares and 50,000,000 optionsin Eden,
to the incoming party (which has established an Australian company to hold the investment) 4,200,000

shares and 2,100,000 options.

The capital structure of Eden is now:-

Shares % Options %
Tasman 45,800,000 64.33 47,900,000 79.04
Incoming Party 24,200,000 33.99 12,100,000 19.97
Existing Seed Shareholders 1,200,000 1.68 600,000 0.99
Total 71,200,000 100.00 60,600,000 100.00

Gregory H Solomon
Executive Chairman



